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MAXCYC UKTUCOJUI 30HAJIAPHU
PUBOXJIAHTUPHUIIIJIA WHBECTULIASIJIAPHUA
"KAJIB DTUIII CAMAPAJIOPJIUTH

Opeawes Onum Paxmamynnaesuu

IPPEKTUBHOCTD IIPUBJIEYEHHWA
NMHBECTHUIINU B PASBUTHUE OCObBbIX
IKOHOMUNYECKUX 30H

Opeawes Onum Paxmamyniaesuy

EFFECTIVENESS OF ATTRACTING
INVESTMENTS IN THE DEVELOPMENT OF
SPECIAL ECONOMIC ZONES

Ergashev Olim Rakhmatullayevich

Received: February 6, 2026 Revised: February 10, 2026 Accepted: February 16, 2026 Published: March 1, 2026

Amnnoratsis. Makonana Y36eKHCTOH HKTHCO M- IKTHMOHL PUBOXKJIAHUIINJIA MYXUM YpUH TYTyBUH MaxcCyc
I/IKTI/ICOZ{I/Iﬁ 30HaJITapHUHI THBCCTULIUSUITApHU I/IKTI/ICOZ[I/IéT TapMOKJIapura KaJIo 3THIJarvu axaMusT KCHI' épI/ITI/IJ'IFaH.
Maxcyc I/IKTPICO,Z[I/II’I 30HaJIap OpKaJIM HHBCCTULIUSIIIApHU JKaJI0 3THUII Ba YJIapHUHI caMapaaOpJIMTUHU OLIUPpUIITa JOUP
WIMHI acOCJIaHT'aH aMallui Takiudap Uiiad YMKHUIraH.

Kanut cy3aap: umadpary3munMa, Maxcyc MKTHCOIUM 30HA, caMapaJopiHK, COIHK HMTE3TapH, HHBECTOD,
TalK{A CaBJl0, 3KCIIOPT, UMIIOPT, PaKaMJIM TEXHOJIOTUSIAD, TYFPUAAH-TYFPU XOPHKUN MHBECTULUS, HUHBECTULUOH
(baonnm(, WHBECTHUIUS MYXUTH, 3PKHUH UKTUCOAUHN Xyay

AuHoratsis. B crathe ocBemaeTcst poiib CHENHATBHBIX YKOHOMHYECKHX 30H, UTPAIOIIMX BaKHYIO POJIb B
COIMUAIIBHO-OKOHOMHUYECKOM Pa3BUTHUU y36eKI/ICTaHa, B IIPUBJICYCHUHN I/IHBeCTI/IL[I/Iﬁ B CIICIMAJIbHBIC D9dKOHOMHNYCCKUC
30HBI. Pa3pa60TaHBI HAy4HO 000CHOBaHHBIE MPAKTUYCCKUC TMPEJIOKCHUA TI0 IIPUBJICUCHHUIO W IMOBBLIIICHUC
3(1)(1)6KTI/IBHOCTI/I HHBeCTHHI/Iﬁ qyepe3 cruenuaJbHbIe SKOHOMUYCCKUC 30HBI.

KaroueBble cioBa: wHQPACTPYKTypa, CIEIMadbHAs SKOHOMHYECKas 30Ha, 3()()EeKTHBHOCTH, HAJIOTOBEIC
JIbroTbl, HWHBECTOP, BHCIIHASA TOPIOBJIA, DSKCIIOPT, HMIIOPT, LII/I(l)pOBLIC TEXHOJIOTUH, TMPAMBIE HHOCTPAHHBIC
HWHBCCTUIIMH, UHBCCTUIITMOHHAA ACATCIIBHOCTD, I/IHBCCTI/IHI/IOHHHﬁ KJIMMar, CBO60I[Ha$I OKOHOMMHYECKaA 30Ha

Abstract. This article highlights the role of special economic zones, which play a significant role in
Uzbekistan's socioeconomic development and attract investment. Evidence-based practical proposals for attracting
and improving the effectiveness of investment through special economic zones are developed.

Keywords: infrastructure, special economic zone, efficiency, tax incentives, investor, foreign trade, export,
import, digital technology, foreign direct investment, investment activity, investment climate, free economic zone.

" KUPUII XyZAyIUlapHU Kyn (olaa oiavil MYMKWH OYiraH >KOH
cudartuia Kypumamm.

Maxcyc wukrucomuii 3oHamapHu (MU3)ramkmn
STHII OPKAIIM XYy PUBOXKH YUYH MyXUM OYIraH HIKH
Ba XOPWXHI MHBECTHLVSUIAPHM JKaJI0 KWJIMIL, WIuIad

Maxcyc  MKTHCOAMH XyIyajgap  AyHEHMHT
kymiab naBnatnapuga KeHr Eiwmnrad. XX acpHUHT
oxupiapuaa IyHERA TypiaH XWigard 4 MHUHTIAH OPTHK
MaxcyCc HKTHCOOWH Xyayanap MaBxyZd s>au. Fapb 5
MyTaxacCucIapuHuHr (ukpuda 2004 jimra kenu6 — TMKAPHUIIra 3aMOHABHM MIIFOP TCXHOJIOTIIAP Ba ITyXTa
KAXOH ToBap aiianvacHHMEr 30%M Typinu Maxcyc —YAIAHTAH MEHEKMEHT TH3MMH KYIIAHWIMIIMHN Hyira
ukTHCOmMil  XyAyamapia  pyil  Oepau. Xankapo ~ KYHUUIL XYIyanapia SHIM MII YPUHIAPHHM SPaTHI,
Kopropatsisiap §3 Qaoausmiapn yuyH wumruésm ~ M3MIAKAT OKCTIOPT CANOXUATHHH  OLIMPHI, MAaxcyc

IApOWT/IApHH  KMAMPHO,  Maxcyc ukrncozuii  WKTHCOAMI  30HATap (daonusaTH  caMapagopIUTUHU
Oaxoyamn  yCIIyOMETHMHNA TaKOMIJUTAIITHPHII, MasKyp
https://ojs.kstu.uz/index.php/ej Qarshi davlat texnika universiteti

81


https://ojs.kstu.uz/index.php/ej
https://doi.org/10.70769/3030-315X.II.2.2.2026.15

coxara TabCUp OTYBYM OMMWJUIAPpHU aHUKJIAIl XaMJa
I/ICI/IKGOH Kg’pcaTKI/I‘-IJ'IapI/IHI/I 6axonam Kabu Macajiajiap

Oy Oopagarn WIMHHA TaJIKUKOTJIAPHUHT  YCTYBOP
HyHamMuiapuia XUCoOIaHa .

V36ekncron  PecnyGnmkacupa — IKTHMOMii-
UKTHCOOWHA  TapakKUETHUHT  XO3UpTH  OocKmunma

WKTUCOINHA CaJOXMATAAH caMapaid (OoHTaaHUITHUHT
MyXUM HyHaIunoulapugad Oupm cudartuga Maxcyc
HKTHCOIUH 30HaJApHA TaIIKWI STHII Ba
PUBOXIIAHTHPHINTAa JBTHOOp KapaTHIMOKma. Arap
mammakatna 2008-iimnma mactmabku HaBowit spxuH
WKTHCOIMIA 30HACH TAIKWJI STWIraH Oynca, OyryHIH
KyHra kenmu® 24 Ta OpKMH HWKTHCOOMH 30Ha ¥3
¢daomusaTia  onu®  Gopmoknma. Tamkun  ATHIraH
MMU3napHusr (aoauaT caMapaJopIUTHHH  OIIUPHII,
9PKHUH UKTHCOAMHN 30HaNap XyayaiapHuia JoMuxaaapHU
KOWUNAIITHPUIIT YU9yH JIOWMXaJapHU TaHJIAIIHUHT aHHK
ME30HJIAPUHH 10110 13 YHUKUII, WHBECTHILIUS
JIOHMXaNlapyHU KYPHO YMKHIIIA TAIIKAI STHIIAUTaH W
YpUHIIApH COHH, CAJIOXHUATIN XOPIDKHHA IIEPUKHHHT
AQHMWKJIMTHHU TABMUHJIAII, MaxCyJoTra OyiaraH W4KW Ba
TaIIKU Tajad, SKCIOPT XaXMHU KaOu OMIJUTAPHU TaJKUK
STHII, HMHBECTHIMA  JIOWHMXaJapuHM  MabKyJUIaml
MEXaHU3MUIArH OIOPOKPATUK TYCHKJIApHHU OapTapad
9THII, SPKUH UKTUCOANH 30Haap (GaoiHusiTH yuyH 3apyp
MYXaHIUCIHK-KOMMYHHKALSIst uH(paTy3numacuun ¥3
BakTHIa 0aprno 3T, Takiu( STUIETTaH WHBECTHLUS
JIOMMXAJApUHUHT MaxaJlluil Ba XOPWXKHUH KpEeAuT
pecypciiapy OMIaH TabMUHIIALI, yIapra OMpUKTHPHITAH
TIOKOpaT OaHKJIAPUHUHT (DaOIMATHHM >KOHJIAHTHUPUIII,
SPKUH UKTHCOAMH 30HaIapuaa Gaosust onnd Oopaérran
KOPXOHAIAPHUHI HWIUIA0 YMKApWIIl KyBBaTIapHIaH
¢dolimanaHun  caMapaJOpIUTUHHA  OIIUPHII, HIUIA0
YUKAPHII Ba SKCIOPT XKMH, SIpAaTWITaH HII KOWIapH
COHMHUHT TacIUKJIAaHTaH OM3HEC-perka mapameTpiapura
TYFpU KENWIIMHU TabMMHJIAIm Basudamapu Oenrninad
Oepwiran. Ym0y BasudagapHHHT caMapaid amalra
OIIMPWIALIM MAaxCyC HMKTUCOAUI 30HAJIAPHUHI >KOPUH
XOJIATMHH TaXJIWJI ATUIL, HCTUKOOJIIaru MyMKHH OYJraH
XOJaTJIapHHA TPOTHO3 KWIMII Ba 0axoiaml OpKaiH
caMapaZiopiMK JlapaKacHMHU  OLIMPHII  HYJUIApUHH
nnoad YHKWITa HYHAITHPWITAH WIMHA TaJKHKOT
WIUTAPUHUHT I0J13apOJIMTMHA HAMOEH 3TaIu.

" AIABUETJIAP TAXJIWIHA

Maxcyc MKTHCOAMM 30HaJlapHUHT MamJlakaT
HMKTHUCOAMETUTAa MHBECTHUIMAJIAPHHU, OMPHHYN HaBOATIa
TYFPUIAH-TYFPH XOPW)KUH HHBECTHIMSIIAPDHU KO
STHUINTHA pPUBOXJIAHTUPUINT Oopamcia XOpWXKHHA Ba
MaxaJUliil OoNMMJap TOMOHHJAH OWp KaH4Ya WIMUI-
TaAKUKOTIAp Oiub OopmiraH. XycycaH, POCCHSIIHK
ukTucoaun onuM B.JI.AnpuanoB: “Maxcyc ukruconui
Xyoynaap MWUIMH XyAyOHUHT OWp KaCMU OYiuO,
HUKTUCOIHHA MyaMMoJiap €INMUHA TOTIMIIJIA,
HMHBECTHUIINOH (aoyuMKHN OIIMpHUIIIA KEHT
MMKOHHATIApHU Apatnd Oepamu [1]7, nes ¥3 GuxpuHu
oW Upra.

Uxrucomun  onmumnapaan  T.I1.Jlanbko  Ba
3.M.OxpyTnap Maxcyc HMKTHCOAUN  XyZAyAJdapHU
“...KyJIall ’HBECTHIUSI MyXUTHHH SIPATHIN XaMa U0
YUKAPUIIHU, CaBJO-COTHKHHM, WIMHH  (aousTHH
parGaTnaHTUpUII MexaHn3Mu” [2] cudarnna 6axosaras.
Maskyp Ounaupuiran GuUKp XO3MPTU KyHAa XyIyJuiap
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UKTHCOOMETHIa WHBECTHLMSUIAPHU  JKajl0  JTUILHH
¢daomamtupum  Oopacupa  Maxcyc  MKTHCOIMH
30HAJIAPHUHT aXaMHSATHHU OLIMPHII TEH/ACHINSIIAPUHH
MYBO(QHUK, 1e0 XucoOIaniMus.

MamitakaTUMU3HUHT €TYK MKTHCOAYH OJIMMIIAp
TOMOHHUIaH 0710 OOPUNITaH HIAMUI-TaAKUKOT HILIApHIa
MaxCyC WKTHCOAMH 30HaJapAard UMTHE3NN TapTuO Ba
MabpMypuii OOIIKAapyB coxacura KYTpOK SBTHOOD
KapaTWITaHINTHHN ~ Kypum  MyMkuH.  JKymuazas,
A.B.Baxa0os, II1.X. Xaxubakues,
H.I' MyMmuHOBIapHUHT (QUKpUYA, “DPKUH HKTHUCOIIHA
Xyayn — Oy Maxawiuid Xxamaa XOpWKdH Taaoupkopap
(haoNuAT IOPUTHIIN YIyH Maxcyc UMTHEIIN HKTHCOTUET
amMaJ KWIaJurad yerapainanras xyayna [3]7.

C.C.Mup3anuesa TOMOHU/IaH Oepuiran
TabpudTa Kypa, SpKUH UKTUCO I 30HA — MaMJiakat (Eku
MaMJiakaTiap) XyAyAMHUHT  MyalsH  WXXTHUMOUH,
UKTUCOAMHA TEXHOJNOTWK Bazu(palapHH Xald JTHII

Makcaguga Oapmo STWIAAWraH, Maxcyc MabMypHH
OomkapyBra Ba Xy»XaJWK IOPHTYBUYH CyOBCKTJIApHHUHT
UMTHENHN PEKUMUTA 3ra OyiraH KueMuanp [4].

[I1.1.MycradaKyTOBHUHT TabKAAIAIINYA, SPKUH
UKTHCOOUH Xyayln — Oy MamJIaKaTHHHT UMHDKH XaM.
OpKHH MKTHUCOIUH XyIyJJiap, Xarro, EMOH (aoiusT
IOpPUTraH TaKAUpAa XaM MaMJIaKaTHU JHOepauiallyBura
XU3MaT KWIagu. ODPKUH MKTUCOAUN XyIoyn Kahcu
MaMJIakaT/Aa, YHUHT Kaicu XyIyaunaa sipaTHIMacuH, y
WKTUMOUN Jnoduxaaup. XyIyIHH sipaTHIl Hadakat
XyAyA Y4yH KYOIMMYa AapoMaj KenTHpaau, Oajku
OyTyH MamJlakaT ydyH TypJH maknga ¢oinam KaiTum
Oepann [5].

IOkopugarunapan  ymMyMmiamTHpraH — Xojja,
¢GUKpUMH3Ya Maxcyc MKTHCOAMM 30Hamap Jerasia,
MyaiisiH WKTHCOOMH (aoNMsATHM amajira OIIMPHIIAA
KEHTaWTHpWITaH  MYCTaKWUIMKKa,  OOIIKAPYBHUHT
Maxcyc pPeXHMHU Ba MHBECTOPJIAp UKTUCOAUN (paonusiTH
YYyH KyJlaid IapouTiapra odra Oyiaran XyJIyJaHH
TYUIyHHII MyMKHH. @Dukpumuzua, ymody yMyMui
Tabpud, KAXOH aMaNUETHIA YIpalIurad TypJn Xl Ba
HIaKJUTaparu 3pKUH HKTHCOAMH XyZIyIUlap Ba yiapra
Oepwiran TabpudapHH OWTTa YMyMHH Katopaa
JKOMJTAIITHPHII HMKOHHHHN Oepau.

"TAAKUKOT METOJOJOTUACHA

Maxcyc UKTUCOUH 30HAJIAPHU TAUTKUJ 3THUIIIA
MHBECTUIMSUTAPHUHT aXaMISITHHH acociad Oepuiiia Ba
aManuérra  KYJUIAIIHUHT  yCIIyOuMil  TabMHUHOTHHH
SIXIIMIAIITA KapaTUITal Macajaap, CTATUCTHK Ky3aTyB,
BepOan mapxJaml, TU3UMIANITHPHUIN Ba TacHH A,
WIMAH a0CTpaknusutal KaOW TaJKUKOT YCYJULIApH
KYJUTaHWITaH. [lyHuHr neK, WIMHR MakKoJiaja
KEIATHPWITAH CTATUCTHK MAabIyMOTIAPHH TYILIAII,
yJIapHU TH3UMIIAIITHPHII Ba mapxJianiaa KaxoHn 6aHkw,
V36exucton Pecry6nukacu MHBecTHIMANAp Ba TAIIKH

caBao Ba3UPJIUTUHUHT MabJIyMOTIIapuaaH
doitnamaHuaTaH.

"TAXJINJ BA HATUXKAJIAP

Xankapo  Taxpuba  TaxJIALIapU HIYHA

KYpCaTMOKIAKH, MaMjakaT Ba XyAyJHUHT OapKapop
UKTUCOAMH Ycuim Ba OyHTa MaxXalIMi Ba XOPHKHA
MHBECTOPJIAPHU KEHT K0 KWINIITa WHBECTHUIMOH
(haoJITMKHY OIIUPHII OPKATH SPHIIUIIT MyMKHH. Ma3kyp
Kapa€Hla MaxcyCc HWKTHCOOUW 30HAjap WHBECTHUIMOH
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(GaoTMKHU  parOaTIaHTHPUINHUHT  JHT  caMapaju
IaKIUTapuIaH Oupu XUcoOlaHamu. AJNOXHIA COJHK Ba
00XXOHA PEKUMH (MMTHUE3NAP) MAaBXYIUIUTH, ap30H
UIIYH Ky4YH, XOM-AIIEHN 0JTHO KAPHUII Ba YUKHUII TAPTUOH
XaMJia MaxCyJIOT HUNUIA0 YHKAPHUITHUHT COJATallraHu
MaxXaJUTiii Ba XOPIKHAH MHBECTOPJIAPHHU JKal0 KHJIaIlu.
Byryarn xyHIma XOpwXKHH WHBECTHLMSUIAPHH KaJo
KWIMII Makcaauaa OSpKHH HKTACOMUN XyXyIIapHH
TaIIKII 3THIITA KaTTa YbTHOOP KapaTHIMOKIA. “AWHU
BakTna ayHEénma 5400 maH OpPTHK Maxcyc HKTHCOIMHA
30HaJIap MaBXKy[ OYIHO, MaXxcyc MKTHCOIWH 30HaIapaa
nyH€ snu MaxcyloTuHuHr nespan 500 mupa. AKHI
JOJUTApJIaH OPTHK KUCMH ApaTWInO, ynapaa Kapuitd 70
MWUIMOHTA SIKWH KWW (aonusar onmd OGopmoxaa”.
Xankapo  Taxpubama ~ MaMJIaKaT —~ MKTHCOIUETHTA
XOPYDKHIA WHBECTUIUSIIAPHA xainb KHJTHITHA
PUBOXKIAHTHPHUIIAA MaxCyC HUKTUCOIUN 30HAJIApHU
TaIIKIJI STHOI caMmapand Hymmapnan Oupu cudaTuma
9BpTHPOQ I3THO KETHMHMOKA.

ByryHru kyHma Y36ekiucton Pecry6aukacHHIHT
2020 #wmn 17 ¢epanma kaOyn kwimHTaH “Maxcyc
WKTHUCOAMA  30HajNap TYFpUCHMOA TH KOHYHM Ba
V36ekncron Pecrry6mukacu ITpesunentununr 2017 i
25 okTsa6paaru “Maxcyc UKTUCOIUIN 30HANIAp Ba KUIUK
caHoaT 30Hajapy (HaoaUsATH caMapaOPIUTUHU OIIUPHUIIL
Oopacuaaru KylmiMM4a dopa-taadupiap TYFpucuia’TH
ITK-3356-con kapopu [6] Tanabura MyBoGHK, X03UpAa
pecnybaukana 22 Ta MaxCyc MKTUCO/IHI 30Ha Touacura
KUpPYBYM 3PKHUH HKTHCOAMM 30Hanmap xamaa 400 nan
OpPTHK KHYUK CaHOAaT 30HaJNapu (aonusut omud
00opMOKAa.

Maxcyc  WKTHCOOWH  30HajIap  MaMIlakaT
caHOaTHTa, nnuiad YUKAPUIII (haomusiTura
WHBECTHIUIAPHA ka0 STHIIAA MyXUM pOIl YiHAHIH.
Maskyp Xyayiap (haomusaTHHI sTHaJa
TaKOMUJUIAII THPHIII, YIIapHUHT HMHBECTHUIIUOH
(GaoNTHIHHE SAHAJA OMIMPHIN 03aCHIAH Y30EKHCTOH
Pecniyonukacuaunr 2020 iiun 14 despangaru “Maxcyc
UKTUCOOWH  30HAmap TYFpUCHAA TH KOHyHH [7]
Kylumara yopa-tag0upiaapHH y3 wdaura oJiraH Jactypra
MyBOMHK, Ma3Kyp XYAYAJapHUHT HHBECTHUIHSIOH
MYXUTHHU SXIIAJIAITHA Ha3apaja TyTaIu:

- nnoiad YUKapu WHPPATY3WIMACHHU SPATHII
Ba PUBOXKJIAHTUPUO OOPHIITHH;

-MyXaHIUCIIUK-KOMMYHHKALSist Ba nyin-
TPAaHCIOPT  WHQPATY3WIMACHHH  PHBOXJIAHTHPHII
JAcTyplIapuH{A JaBlaT WHBECTUIUS JacTypilapura

KAPUTHII OPKAJIM YJIAQPHUHT MOJHMSBUN TabMHUHOTHHH
SIXIIHJIALIHY;

- MaxcCyC UKTUCOJUH 30HaHUHT (paonmmar O6yiinda
Ba COXaBHH MXTHUCOCIIAIIYBUTa MYBO(QHK, 4YeT 3
WHBECTHLMUIAPUHN XaM/Ia MaXaJlJIMi HHBECTHLIUSUIApHH
ka0 STHII Yopa-TajOoMpiapyd KOMIUICKCHMHH HIILIA0
YUKHIIIHY.

Maxcyc HUKTHCOAUM 30HaJIap KanuTall
XapakaTJaHUIIMHU UMTHESNN IAPOUTIIApU camapacuaa
XOPMKUN WHBECTULUSTIAPHU xKaib KWINILHA
(daonnamryBy, MaMJakaTHUHT — apuM  WKTHCOIUI
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MHUHTaKajapura  HIiad  YMKapull — pecypciapu
OKMMHUHHUHI Ky4aluImra mwxoouil Tabcup Kypcaraau.

V36exucron PecriyGnukacunaru Maxcyc
UKTUCOAMN 30HAJIAPHUHT YMYMHUI XapakTepsii TOMOHU
HMIyHOaKd, Ma3Kyp Mamilakatga —TaaOupKopiiapra
KYIUTaHaIUraH YMyMHH TapTHO-KoMmamzapra Kaparania
Kynail 00’KXOHA, MHBECTUIIMOH, MOJIMSIBUN MMTHEZTAPH
Ba a3DTMKIAPHUHT MaBxynuruaup (1-pacm).

1. V36exucron PecnyGimkacuma Tammn 3TuiIral
Maxcyc UKTUCOIUI 30HAJITAPHUHT MOJIUSIBUN UMTHESIAp
Kyluaarunap:

- cyOcuanst Ba UMTUESNN KpeaUTiaap OepHIlL.

- ap30H 0axoJia Typiu-TyMaH UHQPaTy3UIMaBHi
XU3MaTiap KypCaTHIll.

-ep  y4acTKajiapu unad  YMKapuIn
KOpXOHajapura HHUcOaTaH MaxaiIni caHoar
OuHoNapuaH (oWAaNaHTAaHJIUTH YYyH ap30H MKapa
XaKW )KOPUH CTHINIIN;

2. Conuk uMTE3Napu Kyiuaarunap:

- 20 iunraya gapomaj COJUFM TYJAUIJAH 0301
KWJIAII.

- KaliTa WHBECTHLMIAHYBUM (oimara COJIUK
COJIMACTIHK.

- XOpIKHUI XOIUMIIADHU JapoMaj COJUFUIAH
0301 KIJIHIIL

- COJIUK TaTWIIapH.

- yKaIAJUTAIITHPUITAH aMapTu3atsist.

3. Mabmypuit uMTE3Nap Kyluaaruiaap:

- HTHBECTOPIIAPHU 3aMOH Tasnabiapura xaBob Oepa
onagurad HHGpaTy3uiIMa OMIaH TaMUHIIAII.

Kyflail IIapowTiapja acoCHi KaIllUTaIHU
Kapara OepuI.

- p¥yiixatmaH ¥YTka3um Ba O0XKXOHA WILIAPH
(aonmATHHE MaKcHMall Jlapakasia coJiIalaTHPHIIL.

- XOpmwkui (yKaposiapHU Kenub KeTHiu OuiaH
OOFINK BU3a TapTHO-KOMAATaApUHNA OCOHJIAIITHPHIIL

4. Tamky caBao UMTE3NApU KyHuIaruuap:

- BKCTIOPT-UMITOPT OOXKIAPUHHN KaMaWTHPHUIN EKU
OEeKOp KUJTHIIL
Maxcyc HKTHCOIUHM 30HaJapAaH ToBapiap
EKCIIOPTHHH KBOTaJap Ba JULECH3USIIApIaH 0301 KHJIHIIL.

- TAIIK¥ CaBJIO ONepatSisyiapiHu aMmaira OLUPHIIT
TapTHOMHY COJAANAII THPHIIL.

Xo3upra  KyHZa MamwslakaTHMH3/a — CaHoaT
TapMoKIapu OVitnmda 9 Ta, papmarieBTHKa TapMOKIapHIa
7 Ta, KUIUIOK XYKaJMK TapMOKJIapu Oyitmdga 2 Ta,
TypHU3M, TPAHCTIOPT JIOTHCTHUKA, CIIOPT WHBEHTAPJIapUHH
nnia® 9YuKapuIn TapMokiIapuaa | TamaH Maxcyc
WKTUCOAWNA 30HANAp TamKWwi JTwirad. ‘‘Hasowmii”,
“Anrpen”, “Kuzzax”, “Ypryr”, “FmwkayBon”, “Kykon”
Ba ‘“Xasopac’” 3KpHUH MKTHUCOIUI 30HAJIApHUIa YMyMHH
KuiiMatn 46 MWUIMOH AoJulapra TeHr 62 Ta Joinxa
amanra omupwirad, 4 wmuHr 600 TaH OpPTHK HII
Vpunnapu sipatuiras [8].

OU3 Tomonunan 2023 iiun HOSIOpH OWM SKyHH
xonarura 194 Ta wuHBecTHLUMS JOMMXalapu amaira
omupwira (1-xagsai).

Ba
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E
1-aaBajn
OU3napaarn nHBeCTHINS JOHHXAJIAPH TYFPHCHAA MAbIYMOT
Hly xxymaaxan
MM3 kuiimaTu N ypunnapmu,
T.p. MMU3 nomiiapu Conu XOPHKUI
(MJUTH.TOJ1J1.) COHHU
HHBECTHLHSIAP
1 Vi6ekucron Pecnybankacn
' Oyitnua xamu 194 1191,9 389,4 13 363
2. | “Hykyc-dpapm” DU3 3 16,2 3,9 430
3. “Fmoxmyson” OU3 13 449 0,0 776
4. | byxopo-arpo OU3 0 0,0 0,0 0
5. | “Kuzzax” DU3 16 106,5 55,9 1614
6. | “HaBon” D13 32 170,9 50,0 1269
7. “Hamanran” D13 0 0,0 0,0 0
8. | “Ypryr” D13 31 102,3 19,6 1634
9. | “Cupnapé” D13 21 75,2 26,5 1332
10. | “Cupnapé-dpapm”dU3 3 51,0 0,0 516
11. | “Tepmus” D13 0 0,0 0,0 0
12. | “Anrpen” DU3 50 585,3 2214 4 409
13. | “Yoprok” OT3 0 0,0 0,0 0
14. | “Kyxon” D13 19 32,2 10,4 1216
15. | “Xazopacn” DU3 5 7,1 1,7 157
Mamno0a: V36exucron PecryOnmukacu “Kykon” Maxcyc UKTUCOINI 30HACcHU
WuBecTunumsiap Ba TallKM CaBAO BAa3sHPIUTH pPacMHM  MINTUPOKYHMIAPH TOMOHUAAH XOPIIKAAH OJMO KEeJIMHTaH
Oep-caiith  (Www.mift.uz)MmasnymMoTiiapy  acocMaa  ToBapjapra ymoy Kapopra acocaH XOpHH HWIHWUHT
Myauii( TOMOHUIAH TY3UITaH. yTran nmaBpuma xkamu 137 mMuwmmapn cyM O0XXoHa
Jlouxanapuunr  kuiimatu  okamu  1191,9  Tynoenapunan uMTHEINAp KYnaHwirad. Maskyp Xyayxd

MIH.goap (myHaaH, 389,4 MITH.IOJUTapH XOPHKHMA
WHBECTUIUS)HU TalIKUI dTaaud. Ymly Joiuxanap
opkayii 13363 Hadap sSHrM W YPUHIAPH TaIIKKI
STHJITaH.

Xyoyauil Ba MUHTaKaBUM UKTUCOAUN-MKTUMOUI
PUBOXJIAHUII HYKTaW HasapuaaH OyryHrn KyHaa
®daproHa uWKTUCONUK paiioHura kupyBun “KykoH”
MaxcyCc HKTHCOAMH 30HACU aJoOXHJa axaMHATra ora.
daproHa BWJIOSATH XaM Y3WHHMHT KyJail reorpaduk
MKOMNNANTYBU XaMa UKTUCOIUH KUXATAAH PUBOKIAHUIII
Japakacura Kypa pecnyOiMKaga Y3WMHHUHI MYHOCHO
YpHura sra.

Ymby wukTHCOOMH XyayA ydyH aiiHaH Kykon
maxpu skuHugard  709.3 ra ep MaWJOHOHHWHT
TaHJAHWIINTA acocHid cababmapaan Oupu, Ma3Kyp XyAyl
O6apua TOBapjapHH TaIIWII YYyH XKyAa XaM KyJai
JIOTUCTUK ~MalaoHaup. Maskyp HMKTHCOAMM 30Ha
V36exncron Pecniy6nukacu [pesunentunuar 2017 iwn
12 guBapparu “Ypryr”, “FuxnyBon”, “Kykon” Ba
“Xazopacn” MaxcyC HMKTUCOAWM 30HAJAPUHU TALIKUI
stum  Tyrpucnaa’tn [1d-4931-commm dapmonra [9]
acocaH Tamkwi OSTuiuO, Oyrynrm kyHpa “Kykon”
Maxcyc HMKTHCOIOWM 30Hacu xylaynuaa 86 Ta noiinxa
noupacuaa 69 ta KopxoHa GaoHAT IOPUTMOKIA.

¥3 a’pornopTy XamJa TeMHUp Hya Jenocu MaBxKyIJIuru
JIOTUCTUKA UMKOHUSITHTA MXKOOHI TabcUp KypcaTaju.
2023 #un paBommaa 23 ta “Kykon” maxcyc
WKTUCOAWNA 30HACH MINTHPOKYUCH ToMmMoHumaH 13,1
vuwumon AKUI pomnmapura TeHr Tail€p maxcynoTiap

9KCIopT KwinHrad. “KykoH” wMaxcyc UWKTUCOIWH
3oHacuna (GaoaHAT  OpUTAETraH  KOPXOHAJIAPHUHT
9KCIIOPT HMIIOPT orepatSisiiapuHu TE3KOPJIUK OuiiaH
aMajra OIIMPWIMIIMHM  TabMHUHJIAII  MakKcaauaa

“MapfmwioH” TallKd WKTACOMUHA (aonuaT O0kKXOHA
noctu xoaumiiapu “KYKoH” mMaxcyc UKTHCOAMM 30HACH
MabMypHii OMHOCHIA TOUMHHN (AOTHAT 0JIMO OOPHITHIIH
TabMHUHJIAHMOKIAa. By oaca Tambupkopiapra ymoy
30H3JIaH YMKMaraH Xojjga »dKCIOPT Ba HMIIOPT
omepatSisutapuHA amanra OIMPHIIT HMKOHHHA GEpPMOK/IA.
Byrynrn xysga “KykoH” Maxcyc MKTHCOAWI 30HACHAA
kuitmatu 73,5 mwumon AKII mommapura teHr 6ynrax
41 Ta noitnxa TYJIMK WIIra Tymupwirad 6ymmo, 2353 ta
SHITM Ul ypuHnapu spatwirad. Kuiimatn 161,57
mmumoH AKIII nonnmapura Tenr 45 Tta yiolinxa OyryHru
KyHJ]a MIITa TYIIHPHINIIN peKalallTHpWIran 0ynno,
yily solinxanap Oyinda 4732 Ta SIH'M WII YpUHIAPH
spatunumy  pexxanamrupunrad.  Ilyxunrpek, 65
vuwomon AKHI nonmapura TeHr 5 Ta HCTHKOOILIH
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e
JIoMMXanap xaM MaBxKyz 0ynn0, yHUHT Hatrxacuaa 820
Ta SIHT1 I YpuHIapu SPATUIIUILT
peKanamTupwiIMoKaa. bymapHuHr Oapyacu  axomiu
(apoBOHJINIH Ba IOPT PaBHAKM YYyH XHM3MaT KHJIAIH.
Xo3upru kyHna “Kykon” Maxcyc MKTUCOIMH 30HAacHaa
96 maH 3mén caHOAT KOpXOHAJNApW pyHXaTAaH YTran
6ymm6, ymapman 19 Tacm ¢aomuaTHHH OomIaras.
ymapaan 4 Ta XOpWKAUi MTHBUCTHUINA ACOCHIA TAIITKAIT
KWIMHTaH OYiu0, KOJTaHIapH MaXaluid WHBECTOpIAp

TOMOHHIAH MOJTHSUTAIITHPIIIMOKI. OpTHOOPIN
tomMoHH, “K¥yKOH” M™axcyc WKTHCOOMI 30HAacHia
JKOWJAIraH KOPXOHAJIAPHUHT MOJHSBHIA MaHOacH

TapkuOuaa OaHK KpeauTiapH yIylid IOKOpH Oynuo
KOJIMOKJa. byHail XxonaT Talmky Kap340pJIuK Ky naiumuy
Ba Oankinap QaonusTy 6apKapopiauru OuiaH yambapuac
OornmuKIMrHK anrnataau [10].

"XVJOCA BA TAKJINDJIAP

Xynmoca cudatuma aWTHUII MYMKHHKH, Maxcyc
WKTUCOIMM 30HAa MamJlakaT XyIyAJIApUHU HMKTHUCOAMM
JKUXATAaH PUBOXKIAHTUPHUIL, UKTUCOAUET TAPMOKJIapura
MHBECTUIUSUIAPHA Kal0 KIIUIIHE (PaoJUIamTHPHUIIIA
YpHH MyxXuM. XOpWXKHUHM JaBIaTIApHUHI Maxcyc
HUKTHUCO UM 30HAJIApHU PYBOXJIaHTUPUILIArH
TaXpubasapu acocuaa MaxcyC WKTHCOAWN 30HaJapHU
06apKapop PUBOXKIAHTHPHIIIATH YMyMHH MeXaHU3MHH
MaBXKy[Il.

IOxopunarn TtaxpubanapgaH KenuOd YHUKKAH
X0J71a, V36ekucronaa Maxcyc HKTHCOAMN 30HAJapHU

PUBOXIIAHTHPHUIN OYyiiMua KyHHIOArwiapHH amaira
OLIMPHII Y3UHMHT WKOOMH camapcHHH  OepHIIH
MYMKHH:

- pecnyOnuKaMM3[gard — aManjard — Maxcyc

HMKTUCOAWH 30HAJApHM TAUIKWJI 3TUII OunaH OOFIHK
Oynran TaUIKUINH-XYKYKUH )Kapa€HIapHU
COTANAIITHPHIN JIO3UM. YOy HyHanumma pakaMid
TEXHOJIOTUSUIADHA THU3MMra >KOPUM OTHIN Makcaara
MmyBoukaup. by i#yHamumga XWHAWNCTOHOA KHUYHUK
CcaHOaT XyJy[JIApUHUHT HOAABIAT MIAKIAA TAIIKWI
STHIUII KapaCHHIaH (QOWIIAHWUIN Y3WHUHT FKOOMMA
camapacuHu OepuIy MyMKHH;

- MaBxy/a (aojMAT FOPUTHUO KeJa&TraH Maxcyc
HMKTHUCOIWMH 30Hajapra, XycycaH ¢apMarieBTHKa COXacH
YUyH XOPIJKUI MHBECTHLIMSAJIAPHH STHaJa KYTPOK kKaybd
KUJIMII YYyH Ma3Kyp coxa Oylnda HUpUK TpaHCMUILTHH
KOMIAHMSUIAp YYyH “Anoxuna WMTHE3NAp MakeTH
Takau} OTHII MaxCyC HWKTUCOAWHA 30HAJApHUHT
HMHBECTUIUOH CAJIOXUSTUHY OIIUPHUIITa XU3MaT KUIau.
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