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XAJKAPO CUECHUH YPYHIJIAPHUHT )KAXOH
UKTUCOJIUETHU BA XAJIKAPO UKTUCOJIUA
MYHOCABATJIAPTA TABCUPU: MAKPOUKTUCOIUN
TAXJINJI BA TEOCUECUN XAB®-XATAPJIAP

Ocmonos Deambepou

BJIUAHUE MEKIYHAPOAHbBIX HOJIUTUHYECKHUX
BOMH HA MUPOBYIO DKOHOMUKY U
MEXAYHAPO/JHBIE DOKOHOMUYECKHE
OTHOLIEHUS: MAKPOSKOHOMUWYECKUH AHAJIU3 U
I'EONNOJIMTUYECKHUE PUCKHA

Ocmanos Deambepou

THE IMPACT OF INTERNATIONAL POLITICAL WARS
ON THE GLOBAL ECONOMY AND INTERNATIONAL
ECONOMIC RELATIONS: MACROECONOMIC ANALYSIS
AND GEOPOLITICAL RISKS

Ostonov Egamberdi

AHHoTanust. Byrynru rno6annantyB Ba ¥3apo OOFIHMKIINK MIAPOUTHAA XaIKApo CUECHH ypyIUIap, Te0CHECHH
3UATUSTIIAP Ba MKTHCOINH CAHKIMSUTAPHUHT KaXOH HKTHCOIUETUTa TAbCHPH MHUCIIH KypUJIMaraH Aapaxaza 1oia3apo
axaMuiT kKacO STMOKIa. YOy MakoJdaHWHT acocuit mMakcaau 2024-2026 #mmmapaard peaj reocuécuii Bokeanap,
xycycaH, fAxun lapk Ba llapkuit EBponamaru xapOwuii TYyKHamTyBiap, Ku3mn qeHru3gard JJIOTUCTHK HHKHPO3Iap
Xamla MMpWK JaBiamiap ypTacuIard caBio YpPYLIUIAPUHHUHT XalKapo HWKTHCOAWI MyHocabaTiapra TabCHPHHHU
SKOHOMETPHK Ba MaKpOUKTHCOIUH TaxX) W KWIHIIAaH nooparaup. TagkukoT sxapaéunna ['eocuécnii xaBh nHIexcu
(GPR) xamaa Bekrop aBroperpeccust (VAR) mozaemnapu épaaMuia CUECHH IIOKIAPHUHT T7100a1 HHGIISNS, SHEPT U
pecypciapu HapxH Ba TabMHMHOT 3aHXHpiapura Tabcupu OaxonmaHau. ONMHraH HaTWXajmap LIYHH KYpCaTIUKH,
reocuécuil KeCKUHINKHUHT OPTHIIH TJ100ajl JIOTUCTHKA XapaxaTnapuHu yprada 150-200 ¢owusra ommpud, xaxoH
ukTHconuii  yeum cypvatnapunn 0,8-1,2 ¢ou3 OaHara CeKMHIAIITHPAM Ba T€OUKTHCOIWHA (parmeHTaus
apaéHiapuHu Te3namTupan. TagKuKOT SKyHHIA 1710021 MKTHCOMI XaB(-XaTapIapHy IOMIIATHII Ba Y 30EKHCTOH
KabW OYMK MKTHCOJAMETTa 5ra JABJIATIApHUHT MaKpPOMKTHUCOAMN OapKapOpIMIMHU TabMUHIAI OyiHYa CTpaTervuk
TakIuQIap UIIIad YAKUITaH.

Kaaur cy3nap: reocuécuii xaBd-xatapiap, WKTHCOIWHM CaHKUOMsUIAp, rioban WHQIALMS, JIOTHCTHKA
3aH)KUpJIApH, CaBAO YypyLUIapH, TEOWKTHCOIWH (parMeHTanus, MaKpPOMKTHCOAWN OapKapOpiIMK, 3SHEPTHs
XaB(CH3IUTH.

AHHOTanusi. B yciioBusX cOBpeMEHHOH Tio0anu3aiyuy M B3aMMO3aBUCHMOCTH BIIMSHHE MEXITyHApOIHBIX
MOJUTHYECKUX BOMH, TEONMOJIMTUYECKUX KOH(MJIMKTOB M OSKOHOMHYECKHX CAHKLUUA Ha MHPOBYIO 3KOHOMHUKY
mpuoOpeTaeT GecpeleIeHTHYI0 aKTyaabHOCTh. OCHOBHOH II€TIBI0 TAHHON CTAaThH SBISACTCS HIKOHOMETPHUYECKHH U
MaKpPOIKOHOMHMYECKHH aHaIW3 BIMSHUS PEaJbHBIX TeONoMUTHYeCKHX coObrThii 20242026 rom0B, B 4acTHOCTH
BOEHHBIX CTOJIKHOBeHUH Ha bimxknem Boctoke u B Boctounoit EBpone, noructuueckux kpusuco B KpacHom mope
1 TOPTOBBIX BOIH MEXIy KPYIHBIMH Jep’kKaBaMH Ha MEXIyHapOJHBIE SKOHOMHYECKHE OTHOIIEHHS. B mporecce
HCCIIeTOBaHMA ¢ UcTonb3oBaHneM MHaekca reonmonutudeckoro pucka (GPR) m Mmozxenei BekropHOI aBTOpEerpeccHn
(VAR) ObuIO OLICHEHO BIMSHHE IOJMTHUYECKHX IIOKOB Ha INI00aJbHYI0 MH(ISNINIO, LIEHB Ha SHEPropecypchl n
LENOoYKH MocTaBoK. IlodydeHHbIE pe3ynbTaThl MOKA3alH, YTO POCT T'€ONOJIUTHYECKON HAMPSKEHHOCTH YBEIHYMI
ro0ajbHBIE JIOTUCTHYECKHE 3arpaThl B cpenHeM Ha 150-200 mpomeHTOB, 3aMeaMi TEMIIBI MHPOBOTO
9KOHOMHYECKOT0 pocTta Ha 0,8-1,2 MPOLEHTHBIX MMyHKTa M YCKOPHJI IIPOLIECCHl T€0IKOHOMUYECcKol (parmeHTanyn. B
3aKJIIOYEHWH HCCIEIOBaHMS pa3paboTaHbl CTPATErMUecKHe MPEUIOKEHUS MO CMSTYEHHIO TJ100aibHBIX
SKOHOMHYECKHX PUCKOB 1 00€CIIEYeHHI0 MAaKPOIKOHOMHYECKOH CTAOMIIBHOCTH rOCY JapCTB C OTKPHITOH SKOHOMHUKOH,
TaKHAX KaK Y30eKuCTaH.
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KiroueBble cj10Ba: TIe€ONOJMTHYECKHE PUCKH, DOKOHOMHYCCKHUEC CAaHKIUU, rao0anbHast I/IH(l)J'IS[III/IS[,
JIOTUCTUYCCKHUEC LICITIOYKH, TOPTOBBIC BOI7[HLI, T'€O3KOHOMMHYECCKAas q)paFMeHTaHI/ISI, MaKpO3KOHOMHUYCCKAs
CTaOMIIBHOCTB, YHEPreTHIecKast 0€30I1acHOCTb.

Abstract. In the context of contemporary globalization and interdependence, the impact of international
political wars, geopolitical conflicts, and economic sanctions on the global economy has acquired unprecedented
relevance. The main objective of this article is to conduct an econometric and macroeconomic analysis of the impact
of real geopolitical events in 2024-2026, particularly military clashes in the Middle East and Eastern Europe, logistical
crises in the Red Sea, and trade wars between major powers, on international economic relations. Using the
Geopolitical Risk Index (GPR) and Vector Autoregression (VAR) models, the study evaluates the impact of political
shocks on global inflation, energy resource prices, and supply chains. The results revealed that the escalation of
geopolitical tensions increased global logistics costs by an average of 150-200 percent, slowed global economic
growth by 0.8-1.2 percentage points, and accelerated the processes of geoeconomic fragmentation. In the conclusion,
strategic proposals are developed to mitigate global economic risks and ensure the macroeconomic stability of
countries with open economies, such as Uzbekistan.

Keywords: geopolitical risks, economic sanctions, global inflation, logistics chains, trade wars, geoeconomic
fragmentation, macroeconomic stability, energy security.

KHUPHUII XapakaTHHWHT  YeKiaHumura cabad  OynMoxna.

3aMoHaBHH XalKapo HWKTHCOMUIT MyHocabariap  [aBmatmap ¥3 MWwomid XaBOCHU3NIMIHHH WKTHCOINHN
TU3UMH Y3WHUHT TapuXWi PUBOXIAHUION JaBOMHIa  MaH(aaTIapAaH YCTyH KyséTraH ymoOy AaBpia, caBIo
MHCIH KypWiMarad TypOYJIEHTIMK Ba TapKHOWMH  [IEPUKIApMHU TaHJANAa HKTHCOOWH camapaIopiiK
y3rapunuiap aaBpuHu Oomigan keunpmokaa. Cyurru Yo ypuunu  “friend-shoring” (cuécuit xuxatmaH sKuH
HHIUTHKIIapa >KaXOH HWKTUCOAMETH WHTErpanus Ba  OyjiraH JgaBiarjiap OWNAH CaBAO KHIIMII) TaMOWHIIA
SPKHH  CaBA0  TaMOMWUIApM  acocuaa  kafgaid  osrauiamokaa [6]. YOy TafKMKOTHHHT acOCH MaKCaan
puBoxaHTaH O0yica-na, 2024-2026 #iumnapra kenub Oy — OKOpHaa Kaiii STWIraH TeOoCHECHH 3UIIUATIap Ba
napanurma GpyHIaMeHTal  HHKAPO3Tra 103 TyTAu. byryHru  xankapo cuécuii ypyuutapauar 2024-2026 imnnapaaru
KyHOa cuécuil ypyuwiap, XapOud 3upauMsTiiap Ba  JKaXOH MKTUCONMETUTa TAbCUPWHU SMIMPHK AaIuUiIap
UKTHCOOWH CaHKUUsJIAp TJ00an MaKpOMKTHCONWM  Ba CTAaTUCTHKA acocHia 4YyKyp TaxJauid KWW,
0apKapopiMKKa TaxXOWJ COJTYyBYM JHI AaCOCHH JK30T€H  JIOTMCTHKA 3aHKHPNIApW Ba MHQIINSA ITUHAMHAKACHIATH
moknapra ainanau [1]. Xankapo Bamora JKamrapmacu — y3rapuiiiapHd 9KOHOMETPUK 0axojail Xamaa MUILIIAN
(XBX) Ba XKaxoH OaHKWHHHI CYHITH XHCOOOTIAapHAa  HKTHCOAMETIAp YUyH XaB(-XaTapiapHH IOMIIATHIIHHHT
TAQbKHUJIAHTAHUEK, TEOMKTHCOAMH  (parMeHTamusi  CTPATETHK CYNUMIIAPHHHU WIUIA0 YMKHUIIAH HOOpaTaup.
(geoeconomic  fragmentation) Hatmxacuma skaxoH ~ MasKyp TAOKMKOT OpKamH CHECHH  IMOKJIAPHHHT
CaBIOCHHMHI YCHII CypbhaTiapH CEKMHJIAMIMOKIAa Ba  HMKTHCOIUH OKHOATIapHHU WIMHH acociam OyryHI'H KyH
roban SANM Jeumm §3 canoXuMATHAAH Ce3WIApAd  MaKpOHKTHCOAWN CHECATHMHU TYFPH IMIAKIJIAHTUPHUII

Japaxkajia mact KypcaTKHUJIapHH Kaiia aTMokaa [2]. YUYH FOSAT MyXUM HIMUK-aMallnid axaMusT KacO 3Taju.
MyamMmoHuHT nom3aponuru mryHaaku, [apkuit TAAKUKOT METOJOJIOT'UsSICH

EBponagarn reocu€cuit MHKUpO3Jap XamjJa YHra TagkuKOT Makcaaura HSpUIIUII Ba T'€OCHECHUI

*KaBoOaH KYJUTaHWITAH MHUCIIM KYpWUJIMaraH MKTHCOIWN  IIOKIapHHUHT MaKpPOUKTHCOIUIL KypcaTrkuuiapra

Ba MOJIMSIBUI CaHKIMSUIAP JKAXOH DHEPrHs pecypciiapy  TabCUPUHM aHWK MHUKIOpPHH 0axoiail yd4yH 3aMOHaBHUH
0030pH  KOHBIOHKTYPacHHM OyTyHJNal y3rapTupu®  SKOHOMETPHK MOJCIUIAIITHPHII Ba CTaTUCTUK TaXJIHI
106opu [3]. Iy 6unan 6upra, Sxun [lapkaaru xapouit  ycymnapuaan Goigananuiam. ACOCHH TaXJIuiI BOCUTACH
TYKHAITYBIApHUHT KeHraiimmu Ba Kwmsun menrmsmarm  cudatuma apwmo Kanmapa Ba Marteo HakoBumemino
TpPaH3UT HyNakiapuaa caBI0 KeMayjapura KWIMHTAH  TOMOHMAAH muuiad ymkwirad ['eocuécuii xaB¢d MHIEKCH
xyxymiap Cysaiim kaHanu opkanu yraauran rinoban  (Geopolitical Risk Index - GPR) kynnanwnau. By unaexc
JIOTHCTHKA 3aHXKHUpJIapUa O KUIMH  Y3WIMIUIADHU — XaJIKapo MaTOyoTAa XapOuil 3uIIMsTIap, TEPPOPUMUIUK
kentupu6 umkapad [4]. Ocué Ba EBpoma ypracugar — Taxauajiapd Ba CHECHU OeKapopiMK OwiaH OOFJIMK
caB0 IOKIapUHUHT Adpukanuar Sxmu Ymug OypHu — xabapsiap 4aCTOTACHHM YiIdall OpKaiu riobai cuécuit
OpKaJIM aiyaHu® yruiura MaxOyp OYNHIIM TPAHCIOPT  KECKUHIIMKHM PaKaMJIAIITHPAIIH.

XapaXaTIapyuHUHT KEeCKMH oluiura, Oy aca V3 Cuécuil moKmapHUHT r00an HHQIAIMS Ba
HaBbaTHIa UMIOPT KWJIMHAIUIAH TOBApjiap HADXWHUHT  TAbMUHOT 3aHXKMpPJIApUra JMHAMUK TabCUPUHU aHUKJIALI
kyrapunuiura (imported inflation) onu6 xenau [5]. Mmakcaauaa Bextop aBrtoperpeccus (Structural Vector

[Mynunrpex, AKII Ba Xwuro#t ypracumarm  Autoregression - SVAR) mozenu Kypunau. MoieHHHT
TEXHOJIOTHK Ba CaBIO YPYIUUIAPUHHHT JABOM O3THIIA  YMYMHH TEHIJIaMacu Kyduaaruda udompanaHam:
MPOTEKIIMOHUCTUK CHECATHUHT KyYalHIINTa Ba KAITUTAJ

P
Ay =c+ ) AY i+ ¢

=1
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By epna, Yt — sHJOreH y3rapyBumiap BEKTOPH
6yu6, y §3 nuura ['eocuécuii xaBd nnaekcunu (GPRy),
KAaXOH OHEPrusl pecypciiapu HapxJapd HWHICKCHHH
(ENGy), Illanxaii KOHTEGHHEp TAIIMII WHICKCHHU
($SCFI_t$) Ba rnoban uudusuus mapaxacuad (INFY)
omamu. Ao Ba Aj mapaMeTpiap MaTpHLagapH, ¢ —
KOHCTaHTa, € — TH3UMIIM (CTPYKTypaid) IIOKIAp
BEKTOPH.

TankukoTHUHT SMIUpPUK 6a3acu cudarnma 2021-
2026 immmap yayn XKaxon 6anku (World Bank Open
Data), Xankapo Bamrora XKamrapmacu (IMF Data) xamaa
BMTuauar CaBno Ba Tapakkuér KoH(pepeHUIUsICH
(UNCTADstat) ounmk MawIymoTiap OazanapuiaH
doiinananuan. IKoHOMETpUK Xuco0-kutobnap STATA
17.0 mactypuii maketu €pramuia aManra OMIUPUIIU Ba
nmmynbc-peakius  Gynkumsutapu  (Impulse Response
Functions - IRF) opkamu cuécuii HMHKHPO3IAPHUHT
HMKTUCOIMHA OKMOATIapy Kail Tap3ga HaMOEH OYnum Ba
KaH9a JaBOM 3THIIHU rpaduk maxiga 6axoJaHIu.

Teocuécuit xaBt nHaexck (GPR)

Innovatsion igtisodiyot / MunoBanmonsas sxonoMuka / Innovative economy.

TAXJIMT BA HATHIKAJIAP

VTKaswiraH JKOHOMETPHUK  Taxjiwjuiap  Ba
CTaTUCTHKA MabJIyMOTJIApU IIYHHU TaCAUKIAAUKH, 2024-
2026 ¥unnappard Xaimkapo cuécuit  ypymiap Ba
caHKUusuap cu€caT ri00aid MKTHCOAUHA MYyBO3aHATHH
KU paBumaa 0y3au. ['eocnécnii xaB(h HHIEKCHHITHT
(GPR) xeckwH KyTapmiIWIId MOJMSBHI 0030piapaaru
HOAHUKJIMKHH OMHUpOH, Oy 3ca TYFpUAaH-TYFpU
XOPIDKUHA WHBECTHIUSIIAP (FDI) OKAMHWHHUHT
puBOXIaHAETraH nMaBnaTiapra HucOatan 15-20 domsra
KucKapumtira onud kenau. ['mo6an AMM Yenmm O¥iingaa
XBXXHunr OoluTaHFUY MIPOTHO3NapU cuécuit
Moxaponap tydaiim kamuga 0,8 ¢ous Oanxnra mactra
Kapab kaiita kypuO uuKwigu. AWHUKCA, TABMHHOT
3aH)KUPJIAPUHUHT Y3WIMIIK cababiu 1o3ara Kejra
xapaxataap — uHmsmmsicd  (cost-push  inflation)
Mapka3uii OaHKJIApHUHT MOHETap CHUECATHU IOMILATHII
WMKOHHATIAPUHU YeKITa0 KYHIH.

Kyiiugaru pacmaa reocuécuil puckiap Ba
MaKpOHUKTHCOIUH KypcaTKHWIap YpTacuaari OOFINKINK
¥3 aKCHHHM TOTTaH.

=—o=— [e0CHecHi Xaed winexcy (GPR)
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1-pacm. Teocuécuii puckaapaunr rinodan AUM yeumu Ba undusinusara Tabcupu 1uHamukacu (2021-2026
Wid.)

Ymoy rpadukna GPR wmHmekcu Owmiman riodan
SM Jeumm ypracuaard Teckapu KOppessiuMs Xamjaa
GPR Ba O0a3zaBuii wuHQUAIMS YpTacuparu TYFpH
MPONOPIMOHAN OOFIMKIUK TacBupianraH. 2022 iwn
6ommnaru Illapkuii EBpora mukmposu Ba 2023 iinn
oxupn — 2024 imnnarm Sxun lllapk keckuHIANIyBH
nykranapuna GPR mHIekcH Tapuxuii MakcuMymuapra
4YMKKaH. AffHaH 11y JaBpiapia riao0an JIOTHCTHKA Ba
SHEPTHUsl HapXJapy MIOKH 103 0epuOd, rimobdan wHIAINS
JapakaCHHUHT ~ Makcamu  Kypcatkuwiapaan  (2%)
KECKUH  Y30KJAUIMIIM  Ky3aTWwiraH.  MOJEeTHHHT

UMIyJIbC-peakiuus (QYHKOUACH IOyHW KypcaTaIuKH,
reocuécuii MOK 103 OepraHgaH CYHT HMKTHCOIUH
TUKJIAHUII JaBpu yprada 12-18 oitau Tamad aTMOKA.

Xankapo cuécuil ypyIUIApHHHT SHT TE3KOp Ba
XaNOKATIN TAabCUPH, OWpWHYM HaBOaTma, TI00aI
xoMamré Oo3oprapuna HamMo€H OYmmaum. CaHKIWsIap Ba
9KCIOPT YEKJIOBJIApH HaTHXKacHga DHEPIus Ba O3WK-
OBKAaT XaB(CH3JIUIUTA XUIAUA MyTyp eTau. by xomar
Kyiugarua 1-xanBanga CTaTUCTUK KUXATIaH
acocjaHraH.
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i

1-srcadsan
Cuécnii ypynuiap Ba MKTHCOHI YeKJIOBJIAPHHHT ACOCHIi CTPATernK XOMallé HAPXJIAPUTa TAbCHPH
. 2021 iinar 2024 iinar 2025-2026 iii. Yyarapiu
Xomameé Typu Ba . cypbatu (2021
(Muxkupo3raya (KeckunjamyB (Kopwuii/lIporunos N
MapKacu . . iimara
ypTaua Hapx) IaBpH) ypraua) HuCHaTan)
He¢t (Brent), 1
O0appena y4yH $70.89 $88.50 $82.40 +16.2%
(AKUI poanapu)
Taounii raz (TTF
Europe), 1 €47.30 €115.60 €85.20 +80.1%
MBTt/coat yuyH
©
Byrnoit (CBOT
Wheat), 1 oymres 650.00 890.00 780.00 +20.0%
yuyH (US Cent)
Oarun (XAU), 1
YHIHS y9yH $1,798 $2,350 $2,640 +46.8%
(AKII noJiapm)

Maskyp xaaBajd CYHITH cu€cHil ypyuuiap Ba
HWKTUCOJIMMA YEKJIOBJIAPHUHI aCOCUM CTpaTEruKk Xomaiue
Hapxyapura  TabcupuHH  upomamaiimu.  Ilapkwmit
EBpomnanaru ypym Ba yHra spramrad Fap6 cankiusimapu
EBponanuHr Tabmmii Tasra OynraH Tana0-TaKIH}
MyBO3aHaTHHH Oy3nu Ba HapxmapHuHT 80 ¢omzman
opTuK Ycummra ca6a0d Oymmm. [apum 2025-2026
Humiapaa 6030p Mykoomn etkasud 6epysumiap (AKILI
Ba Karap cyrontupuiran razu - LNG) xucoGura KucMan

WHKUPO3/1aH OJIIUHTH Japaxara kaiitmaau. LlyHuHraex,
ONTHUH HAapXMHUHI Kapuil®d 47 ¢ousra ommmm riaodan
WHBECTOpiap Ba Mapkasuii OaHKIApHUHT CHECHI
HOAHMKJIMK JaBpujaa "xaBdcuz aktusnap'ra (safe haven
assets) yraéTraHiIuruHu SKKOJ UCOOTIalaH.

Uxrucoamii MyHOocabaTnapaardn MKKHHIA HAPHUK
3ap0a rir00ain JJIOTUCTHKA Ba TPAH3UT HyNaKIapura TYFpH
Kenau. XycycaH, xycuinmapHuHr Kusun nenrusgaru
xyxymiapu CyBaiiIll KaHaJIM OpKald YTaaurad TPaH3UT

Oapkapopiamrad  Oyica-ma, Hapxjap  xaHy3rada  TpadUTrHHH KECKHH KaMalTHpP.IH.
2-orcadsan
JlorucTuka Ba capjio ailJlaHMacuJaru CWLKHILIAP
Jloructuka 2023 itua 2024 iina .
. 2025 iina xonaTura .
KypcaTKu4japu Ba (I-apum (I-apum . HUxTucoamii okuéaTiapu
o o y3rapuin ITHHAMHKACH
MappyTJaap HHJLIIMK) HHJLINK)
o TpaH3UT XaXKMUHHUHT Mucp UKTUCOAUETH YUYH
Cysaiimn kanaum Patisut % o P HKTHCOR YLy
~75 Ta ~30 Ta Kapuitd 55-60% ra TPaH3UT AapOMaUIapUHUHT
OPKAJH KYHJIHK ., -
KeMa KeMa MacalivIIy CaKJIaHUuO WYKOTWIMIIA Ba TI100aJ
KeMaJap TPaH3uTH
KOJIMOKJIA. KESUHKHIILIAP.
.. Sxum Ymun 6ypHUHI FExnnrn (6ynke
Ocué-Espona aitnaHno VTI/If_[H yI/II)CO6I/Il“a xapakaria I(/I]Za c E) Ta
HyHaanmu 6yinaa 25-30 kyH 40-45 xyH . M X P P YEYP
kymumya 10-15 kyH MOJIMCIIAPU HAPXUHUHT
TPaH3UT BaKTH
capgiaHMOK1a. KECKHH OUIUIIH.
N N Wnnexcuunr 150-180% | TpaHcropT XapaxaTiapUHUHT
Illanxaii kouteitnep ra OLIWIIN KAla 3TUIAN ONIMILHU AKYHUI UCTEBMOJ
TAIIHII HHAEKCH 950 Gann 2,800 6amn ’ y
CEKUH TUKJIAHUIII TOBapIapH HHPISAIUSICHHA
(SCFI) o .
OocKHYHIA. 0.5-0.8% ra xyTapau.

Jlormctnka Ba caBoo aiaHMacwgard ymoy
CWDKHIIIAp  Ti100al  TAbMUHOT  3aHXKMPJIAPUHHUHT
Hakajap 3aud SKaHIUTMHM Kypcaraau. CyBaii KaHaIH
OpK&JIM KaXxOH CaBIOCHHUHI Kapuii®b 12 ¢ousm, mry
xyMnagaH EBpomnara keraétran Ocué ToBapiIapHHHUHT
acocuii KucMH yTap sau. MapmpytiapauHr Adpuka
KATbacH OpKaiu Y3rapumm (Sxmum Ymug OypHH
MapuIpyTH) KEMAJIAPHUHT TPAH3UT BaKTHHHU y3aiTupuo,
JIOTHCTUKA KOMIIAHWSUIApH Y4YyH CYFypTa Ba CHWIFH
XapakaTJIapUHH TEOMETPHUK IPOTPEeCcCHsiia OIINUpP.IH.
SVAR mozenu HaTmkajmapura Kypa, KOHTEHHEp TaIIuml
HapxyapuHuHr (SCFI) O6yHnmait kecknH omumy riodan

MHQIIALIUSHUHT TACAWUII CypbaTHHN CEKMHIAIITHPYBYH
acocuii 9K30reH OMUILIAp/IaH Oupura aiinanras.
HarwkanapHuHr yMyMud — XyJIocacH  UIyHH
KypcaTajiiky, CaHKIHsUIap, XapOuil 3umausaTiap Ba
JICHT 13 Hynapumara xaB(-xaTapuap KAXOH
ukTuconuéTuna Takaud mokmapuHu (supply shocks)
y3JIyKCHU3 paBHUINAa TeHepalus KWiIMOKIa. by aca
aBBAITM YH  WWUMKIApAard  'camapajopiivKka
acocnmanran” (just-in-time) rmoGan wWIIad YMKApHMII
MoJenuIaH, "XxaBhcuzukka acociaanran" (just-in-case)
MMPOTCKIIUOHUCTHUK MOJICIIra y’TI/IIHHI/I TC3JTAITUPOUA.
OJyMHraH HaTWKajgap Ba CTATHCTHK JaUILIAp
JKAXOH HUKTHCOMUETH (PyHAaMEeHTan TpaHchopmaIus
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OocKMYMIa  OSKAHJIMTUHM  Tachukiaiimu.  Ymoy
TpaHC(OPMALMSHUHT SHT Ky3ra KYpHHIaH Ba TalIBHILIH
KHUXATH TEOMKTUCOAMH  (parMeHTanus  Ba
Jeriodanu3anus  kapa8HJIApUHUHT  TE3JIAILHIIHINP.
CYyHITH YTTH3 WU JaBOMU/IA KAaXO0H CaBIOCH Ba KaIllHTall
OKUMJIAPUHU  HWAOpa OSTUO KenraH  "WKTHUCOIMA
camMapafopiuK" TaMOWWIN YpHUHH OyTyHTH KyHOa
"MIDHA XaBQCH3NIUK Ba CHECHH caloKaT"' TaMOWMIH
srayutamoka [7]. ﬁnpm( nmaBmatiap, aitankca AKII Ba
EBpona Uttndokn naBiaatiapu cTpaTeruk MaxcyJIoTiap
(sspuMyTKA3THYIAp, HOE0 — Merammap, — THOOHWET
BOCHTaJapu Ba SIIMJI  TEXHOJOTWsIAp)  MIuIad
YUKApHUIIHYU ¥3 Xyayuiapura Kaitrapuin (reshoring) €xu
cHECHIl JKMXaTHaH MIIOHWIM XaMKOp JaBiaTiiapra
kyuupum (friend-shoring Ba near-shoring) cuécarunu
¢daon kymiamokaa [8]. By aca rmoban unuiad yukapuii
XapaaTIapUHUHI OLIMIIATa Ba KaM pPHBOJKJIAHTaH
JaBJIaTIAPHUHT riroban KyLIWIral KUiMat
samkupmapugad (GVC)  y3wnmmb Konwmmura — onud
KEJIMOK/Ia.

MyxokaMa KHJIMHHUIIIN JI03UM OYIraH siHa 6up yra
MYXHUM OKHXaT Oy wuKTHCOAMI Ba MONMABHI
caHkuusulapHuHT "Kypon" cudaruna (weaponization of
trade and finance) kenr xymwranwmmmaup. Fapo
JaBnaTiapu TomoHunaH Poccus Ba Gomika gaBiaTiapra
HUCOAaTaH KUPUTHITAH MHCIM KypuUJIMaraH MOJHUSBUMA
yeknoBiap, my sxymnanan SWIFT tusumungan y3u6
Ky#ni Ba Mapkasuii OaHKHUHT BaJllOTa 3aXUpaJapUHH
MY3JIaTHII XoJaTnapu JKaxXOH MOJIMABHH
apXHUTEKTypacuaa 9yKyp Pe3OHaHC KeNTHpHO duKapan
[9]. By xomuca puBoxiIaHaéTraH AaBiaTIap YpTacuaa
JoIap — TETEeMOHMSCHTa  KapliM  XapakaTJapHH
(memommapusanmst) paroatinantupau. BPUKC+ (BRICS)
JaBiaTiapd TOMOHMIAH ¥3apo caBIoJa MHJUIHH
BanoTanapaaH GolaaTaHUIITHUHT KEHI WU, MyKOOHJT
TpaHCYETapaBuil TYJIOB TH3HUMIAPUHH spaTHII Oyitrua
u3naHuuiap Ba Mapkasuit 0ankiaap tomonugan AKIII
Fa3HAYMIINK oOnuranusIapuIaH Kypa OJITHH
3axupanapuHu ¢aoa coTud onuHUIIM (OyHHM HaTIKaNap
KUCMHUJATH OJTUH HApXUHUHT 47 Qousra oMM XaM
TacIUKJIAMIN) XalKapo MOJIMSIBUH MyHOcaOaTIapHUHT
KyTOnamaérrannau kypcatanu [10].

lynunrnex, Kusun nenrus Ba Kopa nenrusnaru
JIOTHCTHK OJloKazanap rio0ajl 03WK-OBKAT Ba SHEPTHUS
XaB(CU3IIUTH apXHUTEKTypacu Hakazap MYpT
9KaHJIMIMHU ¢oi 3Tau. By sca TpaH3uT naBnatiap,
aitHuKca Mapkasuit Ocu€ MHUHTaKacu ydyH Xam XaB(,
Xam SIHTH UMKOHHUATIAP sipaTaji. Casno
HYHaNMIUIApUHUHT  AMBEepCU(UKAIUS  KWIMHUIIY,
MacajaH, Tpanckacnui XaJIKapo TpaHCIOpT
iiynammmmanar - (Ypra iiymak - Middle  Corridor)
aXaMHSTHHUHT KECKHH OIINIIN MaxaJuni
UKTHCOMUETNIAp Y4YyH JIOTMCTHK WH(paTy3uiIMaHu
PHBOXKJIAHTHPHII Ba XaJIKapo TPaH3UT JapoMaUlapuHH
OLIMPHII WUMKOHUSTUHH Oepaau. Bupok, OyHUHr yuyH
KaTTa MHKIOpJArd WHBECTHIMSJIAD Ba MUHTAKaBHH
JaBiaTiap ypracuuarn Kywid CHECHH KOHCOJIHMAALUS
Taynab 3TwIanu.

XVYJIOCA BA TAKJIM®DJIAP

Vrkasunran — SKOHOMETPHK — TaxJIHiiap — Ba
MaKpPOMKTHUCOANH MyXOKaMaiap acocuja IIyHH XyJoca
KWJIMII MYMKHHKH, XaJKapo CHECHH ypynuiap Ba

i

reocuécuil 3UATUATIAP XKAXOH HKTUCOAUETUTA KUCKA
MYIATIIH MIOK cU(aTha 3Mac, Oaku Xalkapo caBJo Ba
MOJTUS TU3UMUHHM TyOHaH Y3rapTUPYBYH y30K MY IIATIH
TapkuOuii oMun cudaruga TabCHP KYpPCaTMOKIA.
TabMHHOT 3aHXKUpJIApUAArd Y3WIUILIap, SHEPrus Ba

03HK-OBKAT HapXJIapUHUHT Y3rapyBUaHINTH
(BomaTmwiUry) XaMaa Aeriiodanu3anys TeHICHIUIIAPH
rmoban  WKTHCOAWH  YCHIIHA  CEKWHIAIITHPHO,
MaKpOMKTUCOOUN HOAQHUKIMKHU TApUXUHA  FOKOpHU

Japakara o0 YHKIIH.

ByHaii Mypakkab mapoutaa Y36eKHCTOH Kabu
OYMK  UWKTHCOAMETra ora, riodan  Oo3opiapra
MHTerpanysuiamu6 OopaéTran AaBiaTiiap YIyH 9K30TeH
XaB(-xaTapiapHu  roMImIaTHIl  Oyiuua  KyHugaru
MaKpOUKTHCOAMN Ba CTPAaTeTMK Yopanap KYpUIHIIH
MakKcajra MyBOQHKIHP:

1.TpancnopT-norucTrka HYaKkiIapyuHu
TUBepcUPUKANMI KWINIL: [ eocnécnit 3uAIUATIapHIHT
cayomii TabCUPUHU KamMalTupuil Makcaauaa
TpancadroH TeMup WYITH TOHUXACHHH JKaJaJ Al THPUTIT
xamaa "VYpra itymax" (TpaHcKacmuii MapmipyTH)
noupacuna Mapkasuit Ocué€ naBnatinapu Ba Kaka3
MHUHTaKacu OuiaH OOXKXOHa Ba TPaH3UT TapTHOJAPUHU
TYJIMK pakaMJIAIITHPHII Ba YHH(DUKALNS KHITHIT JJO3UM.

2.Wukn MaKpOHUKTUCOIU Oydepnapuu
Mycraxkammanr:  [noban  vHQIIIMS — IIOKIapHAaH
XAMOSUTAHHUII ~ YIYH  O3HK-OBKAT  XaB(CH3IHTHHH
TabMUHIIAIL, CTpATEruK KHIILTOK XY KaITUTH

MaxCyJOTIApUHUHT MYKH 3axXUpajlapiH{ OLIMPHII Ba
UMITOPT YPHUHU OOCHII 1acTypiIapuHH, alHUKCA IOKOPH
TEXHOJIOTHK MaxcyJIoT/ap KECHMHAA TyKypJamITHPHII
3apyp.

3.MonmsBuii 6030piap Ba Bal0Ta 3aXHUpalapUHN
muBepcuuKanysuiant: [o0an MONMSBUHA TH3HMIArd
KyTOJlallyB Ba CaHKUWsUIQp XaBpH  IIAPOMUTH]A,
Mapxkazuii 0aHK OJNTHH-BAJIOTA 3aXHUpajlapy TapKUOUHH
IUBepCcUPUKAIUS KWIUII, aCOCUH CaBl0 XaMKOpJiapu
OmnmaH ¥3apo XHCOO-KHTOONapJa MWILIMH BaJOTasap
YIyIUHE OOCKWYMAa-00CKHY OIIUPHUIN Ba MYKOOMI
XaJKapo TYJIOB THU3UMIIAPH OWJIAaH MHTETPALUSHH
TabMHHJIALI CTPATETUK axaMusTra 3ra.

Xymoca Kumub aiWTraHja, SHTH TCOMKTHCOIUN

pealuiiKk ~ MWUIMA ~ HWKTHCOMUETIapAaH  (akaTruHa
MOCTIAITYBYAHIUKHN 53Mac, OalKW TaIllKH MIOKIapra
HUCOATaH  IOKOpW  JapakaJarld  Pe3UCTCHTIMKHH

(chidamlilikni) spatuumau tana6 sTamu.
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